
 

 
  



 



 

  ........................................................................................... 4 

  ......................................... 5 

  

.......................................... 6 

  ............................................................................................................................ 9 

  .......................................................................................... 11 

 

  ...................................................................................................................................... 13 

  .................................................................................... 16 

  ............................ 17 

 20 

  .................................................................................................................... 23 

  .............................................................................................................. 25 

  .................................................................................... 30 

  

............................................................... 31 

  ............................................................................ 31 

 ................................................................................................................... 33 

 ........................................................................................................................................... 34 

............................................................................................................................. 35 

 ......................................................................... 36 

  

  



 

 



 

 

 

 

 

 

 

 

   

 

   

  

http://www.ardshininvestbank.am/
http://www.ardshinbank.am/
http://www.ardshininvestbank.am/
http://www.ardshinbank.am/


 

 

   

 

 

 

 

 

 

 

 

  



 

 

   

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

   

  

   

   

 

  

   

   

   

   

 

 

 



 

   

 

 

 

 

 

   

 

 

   

   

 

 

 

 

   

 

 

   

 

 



 

 

 

 

 

 

 

 

 

   

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

   

 

 

   

 



 

 

 

 

 

   

 

 

 

 

 

 

 

 



 

 

 

 

  

   

 

   

 

 

 

   

 

   



 

 

   

   

   

   

 

 

   

   

   

   

   

   

 

   

 

 

 

 

 

 

 

 

 

   

 



 

 

 

 

 

 

 

 

 

 



 

  

 

 

 

 

  

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

   

 

 

 

   

 

   

 

 

 



 

 

   

 

 

   

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

   

 

 

 

 

 

 

 

• 

• 

• 

 

 



 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

   

   

   

 

   

   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

• 

• 

• 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

  

   

 

 

 

 

 

 

 

 



 

 

   

 

 

 

 

 

   

   

 

http://www.uba.am/
http://www.uba.am/


 



 

   

  

   

   

 

   

 

 

   



 



 

 

 

 

 

 

 

 

 

 

 

 

  

 

http://www.ardshininvestbank.am/
http://www.ardshinbank.am/


 

 



 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

  

  

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 


